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SUBMITS NEW PLAN
FORTHE RAILROADS

Twenty or Thirty Competing
Systems, 'I:rs||uportati011
Conference Suggests,

UNDER FEDERAL BOARD

Btatutory Rnle for Rates
Would Assure Roads 6 Per
Cent. Net Return.

Wasninarox, July 283.—Private owns
ervhip and operation of raliroads, merged
Into twenly or thirty great competing
systems under the wsupervision of =
Foderal transportation board, with a
ltatu:ory rule or mte making assuring to
the roads a nat roturnm of 8 per bent,
wana offered 10 the Houss Commerce
Commities to-day am the plan for the
National Transportation Conference.

Harry A. Wheeler of Chicago, formerly
president of the Chamber of Commerca
of the United States, which assembled
the conference, explained that hearings
had been held for six months at which
shippers, rallroad men, labor unlon offl-
clals and bankers had been heard, The
plan evolved was said to bo a combinn-
tion of tha beat features of plans alrsady
put forward with some new elements
nssembled Into what the conferénce re-
gurded as a harmonlous whole.

Continued Governmant operation un-
til remedial Jegislation should be enact-
od with the limbation that such legie-
lation should be enmcted this year, was
urged by the conference. With the re-
turn of thoe roada at a time whoen many
probably will be showing deficits, the
conference thought, there ahould be
made avallable by Congress a rallroad
reserye fund, of $500,000,000, adminis-
tered by the proposed Federnl Trans-
portation Board, for the stabilization of
the roads’ c¢redit snd to faeilitate the
recommended consolidation. Tha sum
eventually would be returned to the Gov-
ernment.

Government guarantee of eamings
wan not favored by the conference. In-
rtead, It was urged that the Interstate
Commerce Commission be made rospon.
#ibla for rates and fares designed to
yield the ecarrlers in each designated
traffic section not less than & per cent
upon the sggregate falr value of the
property.

¥ixcesa Earnings to Go to Fund,

Those roads earning more than § per
eont. would be required to put half of
tha excess Intdo a company contingent
fund until the fund amounted to & per
eent. of the fair value of the company’'n
property, the other hailf going to a gen-
eral rallroad contingent fund. adminis-
tered by trustees appointed by Goverm-
ment authority and maintained for the
benent of-all the rallroads of the coun-
try. After any road's contingent fund
reached the & per cent. requirement its
annual eontribution of excess earnings
0 the genaral contingent fund would be

to two-thirds, the remalding
third being retalned by the company for
Aistridbution among stockholders or other
lawful purposes

The genaral rallroad contingent fund
would be used to assurs tha & per cent
return without entalling a Government
gunrantes or unreasonable rates, It
would be drawn on by all roads of a
desginated trafMc sectlon when In any
year the net return fell below 6 per
oont., and those cronds would share In
the d!strﬂmtian pro rata to thelr gross
earnings. The fund would be buflt up to
$750,000,000, and any excess wonld be
murrendered to the Government, to be
used for providing additional transpor-
tatiom facilitiea or lessening the cost of
transportation to the publle hy reducing
capital and investment accounts of the
roadns

Grouping or consolidation of the roads
tnto competing systems was declared to
be “sepential. because rallroad rates
must be the same for similar services,
whether performed by the weak nodpasi-
tous rallroad or by the strong and pros-
perous one.”

Grouping About Present Systemns.

The grouping should ba about the
present strong systema, it was urged,
along commercial lines and not by ar-
bitrary territorial subdivisions. Hewult-
ing corporations should be subject te
jurisdiction of Congresa, acconding to
the conference, nithough Federal incor-
poration with powers of polica regula-
tion and local taxation reserved to the
Bintes H

All of the consolidated companies
would be required to have twelve di-
rectors, three of whom would be se-
Tected by the Federal Transportation
Board and one by thes employees,

Regulation of the capltal expenditures
and security Issues of rallronds by the
Federal Government was sald to ba one
subject on which there was virtually no
Alfference in the conference, It wans one
of the duties which ths confarence would
asalgn to a Faderal transportation board
Tha Interstate Commerce Commission
was detrred to ba too burdened by
rata qmetions to assume carrylng out
tha extensive legisintion recommended
by tha conference and for which a new
ageancy, compossd of experts of high
rtanding, was urged. The new board
would adimninlster ths genernl rallroad
econtingent fund, datermine the consoll-
dation of roads deemed to ba in the pub.
1la interest, promots the development of

& national system of rall, wn?r and
highway transportation and act s a
board of appeal for labor questions

which Jocal boards could not adjust,

Pinally it was urged that a Federal
transportation board or the War Finance
Corporation be emmpowersd to advance
public funds under adequats gunrantess
to certain roads, the credits and financial
operationa of which it might be neoas-
pary, in the public Interest, temporarily
to st durl.ng the transition 1o normal
stable conditions,

DELA RACTION ON EDGE BILL,

Gronna Opposes Measure for Loug
Term Credits Abroad,

wWasHinoron, July 28.—Oppoaition by
Senator Gronna (N. D.), Republican,
caused the Benate Hanking Committes
to defer action to-day on the hill of
Benator Edgs (N. J.), Republican, au-
thorising the organisation of corpora-
tions to provide long time credita abroad
for American interesta in international
trade. Senator Gronna sald that he wan
dispossed to oppose the bill If it proposed
that American bankers go Into the bank-
ing business ahroad and meek “to con-
trol the industries of the devastated
counirica,”

“1 think there is an underlying pur-
pose—something under the crust—Iif we
can get at It he sald,

1n urging the measure Benator Edge

declarad that manufacturers, farmers
and other intarests favorad the legisia-
tiom, which, he mald, reached “every vital
apot™ of reconsiruction problems and
had been spproved by the Federal Re-
perve Board,
Declaring that ferelgn exchange rates
mre prohibitive, Benator Edge sald that
the American merchant marine would bhe
useleas unless means were provided for
selling American goods abroad on long
credits,

Penevaylvania Crude 01l Market,

om Crry, July 33.—Credit balances,
$4; rvuns, 116078, average, 82,500}
mn n.ul. Rverage, lu.l
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OFFER SAVINGS mmmm

——————
Are Issued In DNenominations of

$100 and §1,000,

Troasury Savings Certificntea in de-
nominations of $100 and $1,000, maturity
value, may be purchased from the Fed-
eral Reserve Hank, aoccording to an-
nouncemont made by the bank yesterday.
Those new Government msecurities oan
be obtuined by cash payment st the
bank of §83.60 for $100 ocertificates, or
$836 for $1,000 certificates, The plan
under which they are gpsued Is exactly
the sams as that whith governad the
Bale of War Savings Stamps during the
war--the deduction of the interest nt
the time of purchass, Thess new ocar-
tificntes will be issued only In regls-
tered form and are to bear the name
of the owners, which shall bs inscribed
on the certifioate by the {msulng agent.
Records of registration will be kept at
the Treasury Department in Washing-
ton.

As In the case of the War Bavingn
Stampa, the price will Increass every
month. The certificates, which ean ba
purchasad during July «t §53.60 for §100,
will Increase In peice 20 eenta monthly
untll by December of this year the cost
of one of the certifentes will be $84.60,
The price of the $1,000 certificates will
inersnss $2 a month, being opened nt
$33¢ In July and {incicasing to §949
by December,

Both tforms of the
mature on January 1, 10234, Owners
may mdeemn them at an ehrller date
when the full amount pald for the plus
1 per cent. Interest will be returned.
They are not tranaferable and are pay-
able only to the owners, except in cases
of death or disability of ownera

TO OFFER ISSUE OF
SHELL TRANSPORT

Kuhn, Loeb & Co. Have 750,-
000 Shares of Common—
Will Form Syndicate.

certifcates will

Announcement was made yesterday by
Kuhn, Loeh & o, that they have T50,-
000 ahares of the common stock of the
Shell Transport and Trading Company,
Ltd., of London, England. The stock s
to be offored for subscription hers In
the near future. A syndionte will be
formed by Kubn, Loeb & Co. to-day to

Introduce the shares in the local mar-
et.

The Ehell Transport and Trading
Company Is meputed to be the largest

oll enncern in England Tt owns with
the Itoyal Duteh Company extensive
properties In nearly svery corner of the
world, For the |ast ten years It has had
an unhroken dividend record of total cash
disbursements of 303 per cent,, In anddi-
tion to valuable subscription rights of-
fered from time to t'me to stockholdera
Begides these dishursements, the com-
pany last year pald a stock dividend of
60 per cent

Thosa_ dividends were malniained
throughout the wae perlod, notwith-
standing the fact that many of the com-
pany’'s properties were closed down, Now
& large proportion of those properties
has been placed again In operation, and
Interests close to the company look for
improvement In earnings as & resull
Besidea the reopening of thé properties,
furthier Improvement in net sarnings is
expected to be shown ns m result of re-
Auetlon of British war profits taxes,
which were malntalned at 20 per cent
through the war, but which bhave been
reiduced to 40 per cent.

In connection with the purchase, ft
was declared by a banker yesterday that
some improvement in sterling might re-
silt from the transaction, which wlil
require, it ls expected, more than $326,-
000,000. While that is a comparatively
rmall amount., In the present state of
the sterling exchange market (L |a very
kely to affect rates

Kuhn, Losb & Co, lanst night sent out
to bankers a syndicate letter setting
forth the terma of the offaring and de-
talls concerning it, which will be made
public probably to-day. No information
ms to who would form the syndicate or
what the terms of the offering would be
could be obtalned yeatecday.

SISAL MAY BE LOWER.

Huge Yuceatan Stocks May Be Sold
at Redunced Prioes,
By the Associated Prese.

Mexrco Crry, July 23 —Huge stocks of
slsal held in Yucatan soon may be
placed on the market at pricea lower
than those which have resulted In con-
sumers in the United States refuaing to
buy, mecording to reports in fnancial
c¢lreles and given publicity in to-day's
NEWEPRPOrs,

The newspapers say that 500,000 bales
of Manila hemp and 750,000 bales of
Henogquen hemp (sisal) are now held in
Yueatan. It s roported that an extensiye
press campaign s to be Inaugurated to
hasten the selling movement, made nec-
essary by the financial altuation of the
Yucatan sisal growera

The reports concerning the unloading
of the Heneguen stocks follow the re-
cent omisalon of the Treasury Depart-
ment to Ax an oMclal rate on paper ls-
sued by ths Henequen Hegulation Com-
misslon, which has been circulating the
Southern Btates wirtually llke currency.

FINANCIAL NOTES.

H ¥ MeConnell & Co. have Issued & re-
view on gubllc utillity securities which will
be furnished to Invesiors upon reguest.

Gold lmuunlln( to JLE6.000 wes with.
drawn from the Bub-Treasury yesterday for
shipment te South Americs and $50,000 for
export to Engidnd.

Nur{un J. (vHrlen, son of Jydge O'Brian,
wam clecied a director of t oW TYork
Title and Mortgage Compan

Goldman, Saches & Ca, and hman Bros,
Announce Lhu the 36,000,000 ten year 6 per

cent. ainking fund gold notes of the Sloss-
Sheftisld Btesl and Iron Company have all
besn sold.

Bankers offering the §390,000,000 Govern-
ment of Fwilzerjand % per cent. bonds
state that the loan has besn oversubsoribed

Hookes will be kept open for a limited
pariod to rmit out of town subscribers
1o get In their applicationa

Kuhn, Load & Co have compistsd nego-
tintliona with the Shaell Transport and Trad-
ing Company, Ltd, of Lendon covering the
aoquinition of T.150.000 ahares of the cam-
mon stock of that company. A ayndicate
is about to be formad by Kuhn, Loab & Co.
for the Introduction of thoss shares to the
American market

Ford, Lambart & Co, have underwritten a
new issus of capital stock of the Sianley
Tire and Rubbar Cuorporation

A. E Braun, president of the l‘lrmtrl
Daposlt National Bank of )‘“llbuti
singled a directior of that bank, to fAll l.h.
vacanoy caused by the death of T,
Civen.

Jamen H. Reed, president of thes Hesse-
mar and Laks Eria Raliroad, is resigning
from all Ind lal boards In whiah he Ia

& direotor on account of the present status
of the co-dirsctur act, and his places on
the boards have bsen filed by tha alsotlion
of hia sesociais, J . Heal of the drm
of Meed, Emith, Bhaw & Beal of Pittahury.

Ciobe Ol Company will be listed oo the
New York curb on 1day

WwWilllam C. Orton Ffas ur'alvld trom the
Y Ol snd Gas Company the announce-
ment that It has brought in & thousand
tarrel well on ita Bewel loass In Okls

.nd Hemphill,
§900,000 of
ratarred atook At 87
&Ml‘i\ﬂ.ﬂ yisld about !.h

boma.
MeClure, Jones

Noyes ('n. ars olnr!n'

Grape Julos )

tive sinkin

nurm

pany has declared
0 per cent, Dtxuhlt on
Augunst 20, to of recard %
Cemmenciog on ptamber 1, 1018, a dm.
dend of 1 per cent. & month will be pald
on the twentieth of every momth,

"ﬂlo
»n dividend

London Meney Market.

LoxvaN, July 33, —Bar sllver, 64 9-184d,
an ounce ; money, 2% per cent; discount

rates, short billa, 3 7-18 par cent. ;
thres months bills, § $-16 por cent. ;
goid premiuma at
it wama 4 P
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= DAY GURRENT RATES
FOR YEAR'S STEEL

Ford Motor Co. and Willys-
Overland Order 500,000
Tons of Produets.

BUYING NOT SLOWING UP

Possibility of General Strike
Has Not Had Appreciable
Effeet on Orders.

Two of the largest automoblle manu-
facturers In the United States came into
the steel market this week and, at eur-
rent prices, filled thelr requirements for
the next twelve montha The order of
the Ford Motor Company (8 the largest.
Tt amounta ta K0 000 tonm of aheaets and
approximately 300,000 tons of bars,
sholls, tubes and cold rolied steel. The
Willys-Overland Company has signed an
order for approximately 125,000 tons of
ull classes of stesl. Both orders have
been hanging over the stesl market for
some timo.

While the possibllity of :r-m-rll
strike of fron mad stes] workers has heen
A very Important unfavorable develop-
ment In the trade during the Inst week,
it has not caused & slow down of wiesl
and mes! products huying to Any Appre-
c¢lnble extent, actording to the weekly
reviewa Nesw business in s=oma products
Is being mnccepted at a much faster pace
than the mills are turning out thoss
products, it s declared. In connestion
with the labor unrest, it is sald that some

manufacturers are planning to blow In
tdle binst furmaces very soon, with a
view of plling up production aguinst &
poagible winter sirika,

“The possibility of a strike at iron and
steal works has loomed up in the past
week,” says the Jron dge, “but it has not
slowed down buylng, and new husiness
in & numbey of Important products s still
golng on the book at a rate considerably
exceeding the current output of the
milin

Do Not Expect Serlous Strike.

“The fact that labor unrest Ix world-
wide has made the decision reached at
Pittaburg for a sirike vota In twenty-
four unions represented at iron and
stael works more threatening than It
would ordinarily be. The great majority
of ntesl workers are not members of
unlons. Apart from some organized
blast furnace employeses and the Amal-
gamated Assoclation, which takes In
workers In lron rolling milis, and a por-
tlon of the sheet and tin plata mill
workers, the unions in fron and steel
works are chiefly those of blackmmiths,

machinists, molders, carpenters, olee-
trieal workers and other auxiliary
tradea, Numerically all such workers,
unlon and non-union, mre & relatively
small part of the total of fron and steel
worke employees. In cases where the
workers are well organized n strike by
them might closa down some sieel
making departments

*The present oullook s that if a sirike
is voted It will not be general or serloun.
At the same time some producers are
recognizing a new hazard in planning
for the last quarter of the year,

“Looking forwurd to the eariy winter
months and to the chances of interrupted
operntion then, due to labor shortage or
to strikes, a few ownera are planning
to blow In (dla furnaces soon, even
though some of the Iron mads In the
next five months s plied,

“"Pig tron output is increasing with
each week, Birmingham and the Chicagn
Alstrict adding a total of five furnaces
to the motive list In the week.

Close Bilg Contracis.

“Tha long pending Willys-Overiand
contract for 125000 tons of various
forma of steal, daliveries over twelve
months, ls roported closed, ns Iy gire-

sumably the large Ford tonnage, which
haa been under negotiation for svme
werki,

*"Export siesel orders for the thres
weeks of July hava not held up to the
June rate, yet leaders in tha trade ex-
pect & large sxport movement through-
out the year, particulariy if thers ia an
effort to Increamss general tmports from
Europs and thus check the fall In
sterling and other exchange.

“Rallroad mnaterial I8 noteworthy In
the export trade. A total of 6000 care
is wanted for France and 1,050 for
Cubn, Of over 400 Iately bought, 350
were for Cuba, The Amerloan Locomo-
tive Company has taken orders for
twenty-three locomotives, two far Chile,
slx for Argentinm, twelve for Java and
three for Formosa. Japan has bought
12,500 boxes of tin plate. Representa-
tives of the Rumanlan Government are
in this country armanging. among other
things, to buy 25,000 tons of bridge
work.

“Skelp mills In the central West are
losing some business bacause of full
order booka practically for the rest of
the year. Pipe makers are bealeged with
additional Inquiries. The Sun Ol Com-
pany wanta 300 miles of elght Inch pips
The Teaxas Company 100 mlles of twelve
Inch pips and smaller pips and seventy
nillem of elght Inch pipe The Okla-
homa Natural Gaa Company has bourht
thirty-five milea of sixteen Inch line and
s In the market for Afteen miles of
twalve and thres-quarter Inch pipe
Bome first qulrltr of 1820 business has
heen booked."

Business Increases Steadily.

“The manifest propaganda of union
labor agitatora” says the from Trade Re-
wew, ‘“being carrled on In the dally
presas has falled to Impart the sllghteat
effect upon the lron and steel market
Businass moves forward In growing
volume, which 18 being spread over an
Increasing number of consuming classes
and production Is working closer Ateadlly
to tha capacity line

“*Some of the largest interests with
widely dlveraified production now are
oparatsd on full schedule. The Industry
is inclined (o dlscount grestly the
extravagant olaims of union organisers
who have been at work among the mill
forces for some months, and It recalls
the fallure of similar efforts in the
past, bemuse the workmen have with-
held their sympathles from such move-
ment. This confidence of the Industry
arises largely from the fact that the
question of higher wages is not In-
volved, Inammuch as emplovees have
been kept at maximum wags level of
about 140 per cent. nbova the pre war
basls, notwithatanding the decline of
18 to 21 per cent In from and stesl
pricea since ths armistice pariod. Dis-
tribution has been made to various mills
of contracts for upward of 300,000 tons
of bars, sheet, tubes and cold rolled
steel, representing twelve monthe' re-
quirements by two large auto Interests
in Detrolt and Ohlo territory., The sheet
tonnage placed by one of thesa bullders,
the Ford Motor Company, & reported
at §0.,000 tons, with about one-half as
much to the other buyer.”

Dismisses Oregon Lumber Case.

Wasmoworon, July 23.—A <&overn-
ment complaint on behalf of the Forestry
Bervice eguninst Bumpter Valley
Company, attacking lumber
rates Oregon points to the Kast
wis dlsmissed to-day by the Interstate
Coramerce Commission, which held that
no showing of unreasonable or preju.
dicial rates had been made. 'The Gow-
ernmAnt owns vast gquantities of tiruber
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BROWN BROTHERS & CO.

Eatablished 1818
NEW YORK
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Travelers Letters of Credit

Issued against cash or deposit of secur-
ities or under responsible guarantee.

. Founderm Cours, Lothbury
LONDGON, E. C.

BROWN,SHIPLEY & COMPANY

Established 1810

OfMaos for Travelom
123 Pall Mall, LONDON, 8. W,

American Ship
and Commerce
Corporation

J. SCHNECK

(Member of New York Curb Market Association;
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20 Broad Street,
" Telephone—3518-3519 Rector

vew York City

NEW 'CHANGE LISTINGS.

stocks of Seven (orporatlons Are
Added to Big Board.

Btock of the United Retall Stores Cor-
poration, which has been traded In on
the New York Curb for several weeks,
wis admitted to listing on the New York
HSiock Exchange by the committes last
night. Additional stock of six other
corporations were added to the list

In the came of the United Herall
Stores Corporation, the stock admitted s
130,742 shares of common stock, class
A, without par value and with authority
to add 412,488 shuces in exchange for
outstanding ahares of the common stock
of the United Clgar Stores in the ratio
nf two shares of Retall Btores for one
of United Clgar Blores,

Other listings follow : General Motors
Corporation, $30,000,000 of 6 per cent
cumulative debenture stock : Paclfic Gas
& Electric Company, §33 988 400 of com-

mon eock: Dayton FPower and Light
Company, $232,000 of 8 per cenl. cumu-
Intive preferred stock; Kevstone Tire

and Rubber Compan:
mon stock; Punta Alegre Sugar Com-
pany, $1.290.000 of comm wtock
Genoral Cignr Company, §4.62 of
T per cent, cumulative gm'\.i ible sink-
ing fund debenture preferred sock
Irving National Bank and Irving Trust

Company, 15,000 slinres of Irving Na-
tional Bank stock and 7.500 shares of
Irving Trust Company ; Amerfcan Malt

and Oraln Company, 55000 shares of
capital stock, without par value.

Denies Austin, Nllt‘bﬂ'ln Report.

Harry Balfe, head of Austin, Nichols
& Co,, stated yesterday with referencs to
the announcement that had been made
regarding the acquisition by his com-
pany of the grocery packing business of
Wilson & Cu., the Uhlcago packers, that
the acquisitions were llnea which for
some time Ne had boeen seeking and that
hin company had no Idea of purchasing
aimilar lines of businesses from other
packers. He denled that negotlations
had been pending with other large pack-
ers for any bhranches of thelr bueinesses.
Mr. Balfe sald that he wished to deny
that his company thought of entering
the retall business.

Exports From New York.
Barley, 40,987 hu. ; beans, 40,088 bu ;
oll cake, 123,800 e ; hams, 450,000
Iba ;: tallow, 1,156,000 Iba | cheore, 16,-

000 1bs. ; cottonsecd oll, 200000 1ba ;
peas, 1,500 bu.; four, I 0 Aok |
bacons, 6814776 1ba; lard, 3,031,804
iba. ; greass, 60,000 lba ;. egge, 3600

casen ; lubricating oll, 435,000 galy

$680.5750 of com-!
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CONSOLIDATED EXCHANGE.

Uniform reporta of Increasing hook-
ings by large slcel corporations and be-
lef that if a steike should ensus in the
#tee]l industry It would be Lttle Deyond
trifling in its scope, led to brisk demand
for the Issues of that! group in which
substantinl galng resulted vesterday op

the Consolidnted Stock Exebange. Cru-
cible was bid up 7% to 141%, ending at
about the top, DBethlelem B rose 4 to
1048 and Unlted States Sted]l common
2% to 112,

O eariy announcement that Mexico

had removed the embargo aga negy drill-
Ing Ly companies wlrendy In that terri-
tory, the entire oll group was benefted,
Mexican Petroleum moving up 4 polnts
to 1884, Pan American 6% to 1184
and Californis FPetroleum 615 to 501
Reasonable certalnty of early change In
local traction sates to o higher basls led
to brisk inguiry for those sharea. Brook-
I¥n Rapid Trutsit Improved 3% to 331,
Interborough Conmalidated preferred 292
lr‘ d'l‘,‘ and Third Avenues a point t
5%

The buylng of the (ot
most positfve sort wnd
ol i 200 In ¥

mecos was of th

rought ad

vance

6y twd Cigar Store
and of 2% In Geoeral Cigar Blores
which entéred new high ground, Texas
and Pacifle was beat of the ralls, moving

up 2% to 41% and New Haven to 474
The foods and (tires were In austained
demand throughout the sesslon Corn
Producta advanced 4% to 52 and Amerl

can Beet Bugar 33 to 90k, Keystone
Tire and Keily Springfiel]l galned {
each, respectively, to 104 and 132%.

Btudebaker, Siutz and
averaged galns of ah

Gieneral Motors
ut 4 polnts from

Tuesdny's final Ngures

The Copper lsaucs were fractlonnlly
higher. Americian Car and Foundry was
bid up to 121, n new high Baldwin Lo
comotive rose 10 114% and Pressed Steel
Car to 81,

Farls Bourse Trading.

Panis, July 23 —Drices were firm on

the Hoursse to-day. Thresa per cent

rentes, 61 franca OO0 contimes for casb ;
exchange on landon, 21 franca 4 cen
timesx The dollar ranged from 7 francs
Eiy cenumes o 7 francs 1345 centumes,

Shorter Hours for Sk Workers,

Hamnissvre, Pa, July 20 —Employsos
of tha Kulpmont allk m!ll in Pousville,
who have besn on strike fur nine weeks
have agreed to accept the company's
proposition that they work ninety days
on the ald schedule and then recolve ar
elght hour day with tha same pay they
are now getting for nina and three-
quarter hours, About 3,000 workers are

invalved.
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UNITED ARTATES GOVERNMENT BONDA.

Hid. Ask
. repistered ... sparsrvaneee S04 DONL
2, coupon ..... .
P, registered .
$a, cOUpPOn ...
s, Tegl lmd
de, OOUDpOD .
2s, Panama. 198 registersd..
Sa Panamas, 1008, coupon ™
2s, Panama, 188, registored LY
3, Panama, M, coupon
I, Panama, regist . B n
3, Panama, ocoupon ... ‘ Sl "
¥hil. Isl land purchase 4, 1964.... ¥ -
Phil. 1sl. publio works 4, 198, ] F71%Y
Phil. Isl. public works i, 1504 » ™
District of Oolumbia B85 APTSRL | 1m0

FOREIGN BONDS,

Amer. Porelgn Seo, Co, b, 1510,..... BH) 100
Anglo French Exlan 54 1920 A W
Argentine lotern. os, 1045 asrnass BB M
Cansda, Dominion of, 6 W31, W iy
Canada, Dominion of, 1#36........... # Pily
Canads, Dominton of, 141 # iy
Chinese Gov., Hu Kug. Ky. Bs, w: ” €014
Cuba Extern, ba, 1944 . B LY

Cubs Extarn. s,
Cuba Extern. #ae, 154
w‘mmlmn Rep. h

aux Taly.
nn- (‘m u ... .
)fwmu Cliy os, mal
Frerch, Paris City s, 1931,
Japanese Gov. 448, sterl loan, 1628,
Japapese Gov, ¢4s, 30 eeries, 1738,
Japancss Gor, 4a u\rrl loan, 183
.nplnen 'I\nllu City e
. lt i & L I,rr :H! 109,
J. & L & . BN, 10N

. %
100

..m.
l.‘.l( 98 .1 bl 0 oyr. Blge 1977, W

FOREIGN BONDS DEALT IN FLAT.
Mexicy Extert. sterl b ol ‘W, 18, 2% TN

-
1
-

=33
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Closing prices of stocks in which there
were ng transactions yesterday:

Bid Asked. Bid Asked
A A Chem1d 100 | Barrett pf LN L6
do pl..... Y 10 COrk.. 0§

A Br Bhoe. 71 10 h 8 i%.12 10
Am '1“ 1054 n Un Gas 83 "
Am C Fplusy s wn Khoe ., 108

or Coal. & ve Pl..... M oy

A Opf. 81 Ny | Bruns . BN 10y
Amer Bxpr B s | Bul & Susg T4 0
AMipesm s “ Fl‘ . B ar
‘,“.;‘hl’. o I | N 1. .M vs
A t pfiM 2 | Buros Bpfie 118
m&ml o8 A | Bush Term. 1

> u“' T &.IM SEng 118
Ann 8 8% | Cans -mfi. & “
" »n ﬂ.“l i

- N S

BID AND ASKED QUOTATIONS.

Bid Aehu] 1I LAk

("h'l & AlL., 10 MESMLL A ..l
gf sesil 36 ll Ma PL pf., -
(‘l* E « 31 13 Mor Essex ', =
! Ik 15 Mon PPoe : #

[+ !| !' & O T 3 o nt =
dopf. ..1m 10 N r-| AS the 137
OOC&SIL. . 0 K \hll-- 0l 117 142
do pf (1] 11 NaiCikgs g2 [
(levokPites i do pt 106 10w
D pl.. .. 3TN Natld pt 4 111
Ot Poab ptisiig 108 "l "r-‘i i 18 3

ColFusl pt s oy

Col & 8 ipt o7
do M pf 47

Comp (A | A B2
Con Mgar. &6
Con Can nf ] Y Dok u
ConTnair, T M |Nor gen ' 32 M
Crex Carpe! s Nork W 14 b
Corn PR pLIEW 1084 | “ a0 ne W00 304
Cru St pL 00 165 | Owenh of 1t o)
Cubi A Bug 0 225 | Pae € '1 s 1S
do pf., 1w 107 do .“:. .I by
Pol & Huditdg 1o | do 2 H o »
et Extison it 18 | Peanie T =
Dismond M.A13 A& | Pere l'.'." i
Dul 88 & A By diy | Pet Mug @
do pl..... 1% 1%| do ot ~H.
Elea Bror n W | POCASIL, s g
Emer Bran. 23 » THAFWE 15
do pf.. a 100 Miisil pf s ot
Erie 3l pf_. 234 13 i L] TS un
M ' | :- 1 | Pub &erv | 50
da pf sy | RyBiSp o qowy, 10
l"l;hﬂ Body l'l i | Bem t pf im T =
o pl. 100 10 em Sers, | o
Gen e, 190 rj S-Rbk pt.. - H“
do pf.....108 1oa: | Sioss 8 pp | 52 [
Gen Dig pfwd 110 | SLASF pt m "

SLAW pt 1 il

OM&N g 4 1
! L B Purt08ug1s

Gulf BS 1pt 84 %4

Homestake. 7o 5 do '\f 115
Int Nick pfsa py | Btand KTy W3
int Pap pf. 5 1of | JiUoeh pfoaeiy e
Jewel T pf. 07 g | Srombers . 527 ag
=€l!(:t!s||f 8 & |jmi Jr' 0 10
an pf & 4 L
Kapeer .= s 338 T:‘.I:,I"",, ok ¥
"’[ L hT;ff :' gu 1:-J.n City.. ® “w
KADMM 18 o | Underwalln 5
Inde Gos 55 i [':33 1: 1 1:5 120
Pavers g R
plo.ws 11 | Ukl e 8
Larited DIVIN 115 | URInALS 3 10" gar
LW ist pli®d " 103 | Usselt pf, ¢ 4
doM pf 13 1K | Wem § pf. . e
:unhnun. l»u ;“ WetlM Fo. % 5
an e Wesl Pac =
lt;:h 1:‘ ."‘-. “du e 108
. » lson @l . W
!arlﬂ‘) R. = ei'y wuom pm 1-’ lﬂ
Math Alk.. 31 @ Is Cen. . ¥ M
Mar DA plisd 110 Wﬂl'th PG 10k
Mex Pot plaoTy 18 | Wikptn pA » (1]
el ilm' Wibkgin pB Ty D

2ol | o | | | b | b | | 8 | b | b7

O >

ot | b |
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BEHIND YOUR
ADVERTISING

0 YOu, as a financial advertiser, convey to the
reader the character and quality of the or-
ganization behind your advertising? Do you

make the individuality of your institution stand out
from that of your competitors?

Forty.seven years agd we pioneered financial ad-
vertising. Today we are pioneers, backed by years of
experience, entering new fields, drawing financial ad.
vertising out of the cold, bloodless rut of custom.
By careful and systematic planning, by application of
principles gained after years of study, we have created
a new method of advertising. The specialty of our
service is the expression of you and your institution.

How, through ideas conceived and executed by us, g
one of our clients, an old established bond house, has
broken away from the shackles of convention is told
in “Printers’ Ink.” You will be interested to read what
is said about this new advertising. It will show what
we can do for you. We shall be pleased to send a re-
print of this article upon request.
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ALBERT FRANK & COMPANY

ESTABLISHED 1873

ADVERTISING

Frang James Rascovar, President  Harry Rascovar, Vice-President & Treas.
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26 BEAVER STREET, NEW YORK

LONDON CHICAGO BOSTON

PITTSBURGH

FHILADELPHIA
CINCINNATI

BALTIMORE
WASHINGTON

ajer.om| | e2om

T e | e |

~ DIVIDE |
- STOCKS

Bought—Sold—Quoled

David Maltman

Member N, Y. Curb Market Asa'n,
20 Broad St., New York
Tekp"lom Reclor 47784779

OVERLAND TIRE
COMPANY |

Circular furnished on request

Judson G. Wall & Sons  S. S. Ruskay & Co.

Establishcd 1880 Establishad 1877

10 Wall St., New York
FPhone Rector 77

«0 Broad St., New York
Phone Rector

Butterworth-
Judson

Todd Shipyards
Kiely & Horton

2471

=="__==%| QVERLAND TIRE
CARSTAIRS & CO. Bought—Sold—Quoted

Philadelphin Stock Exchange
New York Cotton Exchange
STOCKS and BONDS

71 Broadway |
Phone, Bowlhng Green B061-2

Circular on request

PERRY BROTHERS

Specialists
| Members New York Curb Market Association

LiBERTY BONDS ||| 39 Broad St. New York
Bought and Sold for Cash Phone Broad 876 B

At Stock luhnn i"lu‘-‘. and Interest to date
Call or pend by registered madl ' =
|
]
I

New York Stock Exchange |
I
[

PURDY & CO.

Tel John 3174-5-8-7, 34 Pine Bt N, x.'

We Specialize in

Colonial Tire & Rubber Co.

EQUIPMENT TRUSTS.

(The following are guoled peroenlage
basis. )
Matueity. Ttate. JUd. Ask. |
et X T itia 10193 $4e BT3  B48 Ci 1
TulT, Hacl 5! T
Capsdlan Northern... 191039 408 AN g ! rcular on roquelt
Canadisn Pacfic. ., lﬂ)"i iy [ ] 01
( hesepeals & Uhlo... 500 0
2 izl FREDERICK SCHWED
ar k88 2 4ol
Uhi t L ~ L35
| Chickasew ~ Refining i 6w 67 Exchange Place Rector 1561
»n

0, €, & Bt Lonls..

a
-
-

TR A RN TR ARS SR e
'
[

iDelavware & llndlnn 1922 iy b &5
e Rallromd .. IBI0-ET 4%y 6 ¥
"Miinots Central . W dlyd NS B
Louisville & Neshville @023 6 i & 5|
|'|I|r nigsn Central, , L] S s
{Mion & St Louis L ] (%1 o
Mo, Kan & Teran b 675 [
IMissourd FPacifle . 3 &5 oy
IMobile & Ohlo s 6% 7% C A N 0 P U S
Q b | wnttn]i nl.l;ll‘l : 5 gru )
N Y Centra 2 4y 0.7 T L)
Norfolk & Wente 1 B »
eigiae i, 18 2l IRON CORPORATION
Pann Gen Frelght.. I815-3 441 845 615 Ovganised under laws New York Seate
Rendi C P 1T (L 66 L0
| Gent ard Alr TAne. ...1S10.97 41558 850 400 Capital $1,000,000, All Common Stock—FPar Value $10
IRI-.rhlr R;ﬂl’::‘ﬂ. auu ::-:ii :" ::: :zﬁ
i Rt hern clifie 3 198 é » -, 5
§ Nouthern Hallway. 3ie Ags 6% 66 HE STOCK of this Company will be traded on
PRIAUTRE oo e B B e New York Curb, commendcing July 28, 1919, Ask
Customs Recelpts 305,151, your broker to obtain prospectus or write direct to
Recelpts for duties ut the Custom CANOMIS IRON CORPORATION
House vesterday were 3305151, of MINE locared ar UARRISON. B Y
which §106.736.44 was for merchandise Phillipstown, Butnam Co., N. ¥
withdrawn from bonded wnarchouses and
$288,424.59 for recont impesiations. | L———— - — ‘\'— — #




